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Washington, DC 20551

Current Position
Federal Reserve Board of Governors, International Finance Division
Section Chief, Trade and Quantitative Studies, 2022-present.
Senior Economic Project Manager, 2020-2022.
Principal Economist, 2016-2020.
Economist, 2011-2016.

Education

Ph.D. Economics. University of Michigan - Ann Arbor, August 2011.
Dissertation: “Essays on the Macroeconomics of Trade Flows”
M.A. Economics. University of Michigan - Ann Arbor, April 2007.
B.S. Economics (with honors), Mathematics. University of Wisconsin - Madison, May 2005.

Research Interests
International Macroeconomics
International Trade
Macroeconomics

Peer-reviewed Publications

“Heavy Tailed, but not Zipf: Firm and Establishment Size in the U.S.” joint with Illenin Kondo
and Andrea Stella. Journal of Applied Econometrics, Vol. 38, Issue 5 (Aug. 2023), pp. 767-785.

“Bill of Lading Data in International Trade Research with an Application to the COVID-19
Pandemic” joint with Aaron Flaaen, Flora Haberkorn, Anderson Monken, Justin Pierce,
Rosemary Rhodes, and Madeleine Yi. Review of International Economics, Vol. 31, Issue 3
(Aug. 2023), pp. 1146-1172.

“Structural Change and Global Trade” joint with Ryan Monarch, Michael Sposi, and Jing
Zhang. Journal of the European Economic Association, Vol. 20, Issue 1 (Feb. 2022), pp.
476-512.

“How Important are Trade Prices for Trade Flows?” IMF Economic Review, Vol. 65, Issue 3
(Aug. 2017), pp. 471-497.

“Exports versus Multinational Production under Nominal Uncertainty” Journal of
International Economics, Vol. 94, Issue 2 (Nov. 2014), pp. 371-386.

“Does the Fed Respond to Oil Price Shocks?” joint with Lutz Kilian, Economic Journal, Vol.
121, Issue 555 (Sep. 2011), pp. 1047-1072.



“The Collapse of International Trade During the 2008-2009 Crisis: In Search of the Smoking
Gun” joint with Andrei Levchenko and Linda Tesar, IMF Economic Review, Vol. 58, No. 2
(Dec. 2010), pp. 214-253.

Other Publications
“What’s Driving the Recent Slump in U.S. Imports?” joint with Mary Amiti, Tyler
Bodine-Smith, and Colin Hottman. IFDP Note, Board of Governors of the Federal Reserve
System and Federal Reserve Bank of New York Liberty Street Economics Blog, November 07,
2016.

“Causes of the Global Trade Slowdown” joint with Ryan Monarch, IFDP Note, Board of
Governors of the Federal Reserve System. November, 2016.

“Did the West Coast Port Dispute Contribute to the First-Quarter GDP Slowdown?” joint

with Mary Amiti, Tyler Bodine-Smith, and Michele Cavallo. IFDP Note, Board of Governors of

the Federal Reserve System and Federal Reserve Bank of New York Liberty Street Economics
Blog, July 02, 2015.

“Trade in Value-Added”, IFDP Note, Board of Governors of the Federal Reserve System,
December 2013.

“The Role of Financial Factors in the Trade Collapse: A Skeptic’s View” joint with Andrei

Levchenko and Linda Tesar, in Trade Finance during the Great Trade Collapse Ed. Jean-Pierre

Chauffour, Mariem Malouche. Washington, DC: The World Bank 2011: 133-147.

“The Collapse in Quality Hypothesis” joint with Andrei Levchenko and Linda Tesar, AER
Papers and Proceedings, 101:3 (May 2011), 293-297.

“The collapse of US trade: In search of the smoking gun” joint with Andrei Levchenko and
Linda Tesar, VoxEU, November 2009.

In Progress

“Asymmetries and Non-linearities in Exchange Rate Pass-through” joint with Mina Kim and
Rob Vigfusson.

“The Establishment Margin of Firm Growth” joint with Illenin Kondo and Andrea Stella.

Teaching
Primary Instructor:
Econ 102: Introductory Macroeconomics Summer 2007, Spring 2009
Graduate Student Instructor (TA):
Econ 402: Intermediate Macroeconomics F06, FO7, W08, FO8 (head GSI), W09 (head GSI)
Econ 102: Introductory Macroeconomics Winter 2007
Department macroeconomics prelim exam tutor (GSI): Summer 2008

Other Experience
Graduate Student Research Assistant, Research Seminar in Quantitative Economics (RSQE),
July 2009 - August 2010
Research Assistant for Prof. Andrei Levchenko and Jing Zhang, 2009
Graduate Student Research Assistant for Prof. Jing Zhang, Spring/Summer 2008



Research Assistant for Prof. Linda Tesar and Jing Zhang, May - October, 2007

Awards
30 Under 30: Law and Policy. Forbes Magazine, 2011.
Robert V. Roosa Dissertation Fellowship. Department of Economics, 2010-2011.
Summer Research Apprenticeship. Department of Economics, 2006, 2007.
Regents’ Fellowship. University of Michigan, 2005-2006.
Phi Beta Kappa. University of Wisconsin, 2005.
Draminski Scholarship. University of Wisconsin Department of Economics, 2005.

Presentations
2023: ASSA meetings, Furopean Bank for Reconstruction and Development
2019: RIDGE Forum International Trade/Macro Workshop
2018: ASSA meetings, BIS

2017: Census Bureau, Society for Economic Dynamics, IMF /Bank of Malaysia Conference,
Federal Reserve Board.

2016: IMF /Swiss National Bank Conference.
2015: Computing in Economics and Finance Conference, Econometric Society World Congress.
2014: BLS, Banque de France.

2013: AEA Meetings, Washington Area International Trade Symposium, Rocky Mountain
Empirical Trade Conference, Society for Economic Dynamics, GWU.

2012: DC Area Trade Workshop, NBER IFM Fall Meeting, Drexel, NBER ITI Winter Meeting.

2011: Bank of Canada, UNC Chapel Hill, Boston Fed, Tufts, Duke, Federal Reserve Board,
CBO, McMaster, Macalester, Midwest Macroeconomics Meetings, Society for Economic
Dynamics, NBER IFM Fall Meeting.

2010: Midwest Macroeconomics Meetings, University of Michigan.

Discussions
2017: Federal Reserve System Conference on International Economic Analysis.

2015: Federal Reserve System Conference on Macroeconomics.
2014: Federal Reserve System Conference on International Economic Analysis.

2013: ASSA (2), Federal Reserve System Conference on International Economic Analysis, 2013
Rocky Mountain Empirical Trade Conference, Dallas Fed /Swiss National Bank conference.

2012: Washington Area International Trade Symposium, Philly Fed Trade Workshop.

Referee
AFEJ: Economic Policy, AEJ: Macro, AER: Insights, B.E. Journal of Macroeconomics,
Canadian Journal of Economics, Economic Change and Restructuring, Economic Inquiry,
FEconomic Issues, Economic Journal, Economic Letters, Economic Modeling, Empirical
FEconomics, Furopean Economic Review, IMF Economic Review, International Economic
Review, International Journal of Forecasting, Journal of Applied Econometrics, Journal of



Development Economics, Journal of Economics and Business, Journal of Economic Dynamics
and Control, Journal of International Economics, Journal of International Financial Markets,
Institutions & Money. Journal of International Money and Finance, Journal of Money, Credit,
and Banking, Journal of Public Economics, Ozford Bulletin of Economics and Statistics,
Ozford Economic Papers, Review of Economic Dynamics, Review of Economics and Statistics,
Review of International Economics, Review of World Economics, World Bank Economic
Review, World Development



